Goldshore Announces Appointment of New Chief Financial Officer

VANCOUVER, B.C., February 3, 2025: Goldshore Resources Inc. (TSXV: GSHR / OTCQB:
GSHRF / FWB: 8X00) (“Goldshore” or the “Company”), is pleased to announce the
appointment of Erica Borgstrom as the Company’s Chief Financial Officer and Corporate
Secretary effective February 1, 2025.

Erica Borgstrom will replace Marlis Yassin, who has left her executive role at Goldshore. The
Company would like to extend its sincere gratitude to Marlis for her dedicated service and
valuable contributions during her tenure and wish her all the best in her future endeavours.

Erica Borgstrom is a Chartered Professional Accountant (CPA, CA) who brings over 15 years of
financial experience from publicly traded resource companies and the professional services
industry. Prior to joining Goldshore, Erica most recently served as Corporate Controller of
Enerplus, a NYSE and TSX listed North American energy company. Her previous experience
spans financial reporting, public disclosure, treasury and risk management. Over her career,
Ms. Borgstrom has participated in corporate capital raises including equity, senior notes and
syndicated debt. Ms. Borgstrom started her career at KPMG and holds a Bachelor of
Commerce degree from the Haskayne School of Business at the University of Calgary.

Michael Henrichsen, Goldshore CEO commented: "Erica brings a dynamic skill set garnered
from a lengthy career in finance at a large-scale resource company and we look forward to
having her in a key position on our team as the Company evolves to execute on our strategic
plan with the ambition to develop the Moss deposit to into a top 10 gold producer in Canada.

On behalf of the Company, | would like to thank Ms. Yassin for her service and dedication to
Goldshore since the Company’s inception and wish her all the best in her future endeavours.”

About Goldshore

Goldshore is a growth-oriented gold company focused on delivering long-term shareholder and
stakeholder value through the acquisition and advancement of primary gold assets in tier-one
jurisdictions. It is led by the ex-global head of structural geology for the world’s largest gold
company and backed by one of Canada’s pre-eminent private equity firms. The Company’s
current focus is the advanced stage 100% owned Moss Gold Project which is positioned in
Ontario, Canada, with direct access from the Trans-Canada Highway, hydroelectric power near
site, supportive local communities and skilled workforce. The Company has invested over $60
million of new capital and completed approximately 80,000 meters of drilling on the Moss Gold
Project, which, in aggregate, has had over 235,000 meters of drilling. The 2024 updated NI
43-101 mineral resource estimate (“MRE”) has expanded to 1.54 million ounces of Indicated
gold resources at 1.23 g/t Au and 5.20 million ounces of Inferred gold resources at 1.11 g/t Au.
The MRE only encompasses 3.6 kilometers of the 35+ kilometer mineralized trend, remains
open at depth and along strike and is one of the few remaining major Canadian gold deposits
positioned for development in this cycle. Please see NI 43-101 technical report titled: “Technical
Report and Updated Mineral Resource Estimate for the Moss Gold Project, Ontario, Canada,”
dated March 20, 2024 with an effective date of January 31, 2024 available under the



Company’s SEDAR+ profile at www.sedarplus.ca. For more information, please visit SEDAR+
(www.sedarplus.ca) and the Company’s website (www.goldshoreresources.com).

Peter Flindell, PGeo, MAusIMM, MAIG, Vice-President, Exploration, of the Company, and a
qualified person under National Instrument 43-101 — Standards of Disclosure for Mineral
Projects, has approved the scientific and technical information contained in this news release.

For More Information — Please Contact:

Michael Henrichsen
President, Chief Executive Officer and Director
Goldshore Resources Inc.

E: mhenrichsen@goldshoreresources.com
W: www.goldshoreresources.com_

Neither the TSXV nor its Regulation Services Provider (as that term is defined in the policies of
the TSXV) accepts responsibility for the adequacy or accuracy of this release.

Cautionary Note Regarding Forward-Looking Statements

This news release contains statements that constitute “forward-looking statements.” Such
forward looking statements involve known and unknown risks, uncertainties and other factors
that may cause the Company’s actual results, performance or achievements, or developments
to differ materially from the anticipated results, performance or achievements expressed or
implied by such forward-looking statements. Forward looking statements are statements that
are not historical facts and are generally, but not always, identified by the words “expects,”
‘plans,” “anticipates,” “believes,” “intends,” “estimates,” “projects,” “potential” and similar

expressions, or that events or conditions “will,” “would,” “may,” “could” or “should” occur.

Forward-looking statements in this news release include, among others, statements relating to
expectatlons regardlng the eproratlon and development of the Moss Gold PI'OjeCt the petenttalr

theFeefCompanv S |ntent|on to execute on its stratemc plan to develop the Moss deposn |nto a
top 10 gold producer in Canada; and other statements that are not historical facts.

By their nature, forward-looking statements involve known and unknown risks, uncertainties and
other factors which may cause our actual results, performance or achievements, or other future
events, to be materially different from any future results, performance or achievements
expressed or implied by such forward-looking statements. Such factors and risks include,
among others: uncertainty and variation in the estimation of mineral resources; risks related to
exploration, development, and operation activities; exploration and development of the Moss
Gold Project will not be undertaken as anticipated; the Company may require additional
financing from time to time in order to continue its operations which may not be available when
needed or on acceptable terms and conditions acceptable; the fluctuating price of gold;
unknown labilities in connection with acquisitions; compliance with extensive government
regulation; delays in obtaining or failure to obtain governmental permits, or non-compliance with
permits; environmental and other regulatory requirements; domestic and foreign laws and



regulations could adversely affect the Company’s business and results of operations; risks
related to natural disasters, terrorist acts, health crises, and other disruptions and dislocations;
global financial conditions; uninsured risks; climate change risks; competition from other
companies and individuals; conflicts of interest; risks related to compliance with anti-corruption
laws; the Company’s limited operating history; intervention by non-governmental organizations;
outside contractor risks; the stock markets have experienced volatility that often has been
unrelated to the performance of companies and these fluctuations may adversely affect the
price of the Company’s securities, regardless of its operating performance; and other risks
associated with executing the Company’s objectives and strategies as well as those risk factors
discussed in the Company’s continuous disclosure documents filed under the Company’s
SEDAR+ profile at www.sedarplus.ca.

The forward-looking information in this news release is based on management’s reasonable
expectations and assumptions as of the date of this news release. Certain material
assumptions regarding such forward-looking statements were made, including without
limitation, assumptions regarding: the future price of gold; anticipated costs and the Company’s
ability to fund its programs; the Company’s ability to carry on exploration, development and
mining activities; prices for energy inputs, labour, materials, supplies and services; the timing
and results of drilling programs; mineral resource estimates and the assumptions on which they
are based; the discovery of mineral resources and mineral reserves on the Company’s mineral
properties; the timely receipt of required approvals and permits; the costs of operating and
exploration expenditures; the Company’s ability to operate in a safe, efficient, and effective
manner; the Company’s ability to obtain financing as and when required and on reasonable
terms; that the Company’s activities will be in accordance with the Company’s public statements
and stated goals; and that there will be no material adverse change or disruptions affecting the
Company or its properties.

The forward-looking information contained in this news release represents the expectations of
the Company as of the date of this news release and, accordingly, is subject to change after
such date. There can be no assurances that such statements will prove to be accurate and
actual results and future events could differ materially from those anticipated in such
statements. Readers should not place undue importance on forward-looking information and
should not rely upon this information as of any other date. The Company undertakes no
obligation to update these forward-looking statements in the event that management’s beliefs,
estimates or opinions, or other factors, should change.
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