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Goldshore Closes Non-Brokered Private Placement of $3.75 Million

VANCOUVER, B.C., November 20, 2023: Goldshore Resources Inc. (TSXV: GSHR / OTC
Markets: GSHRF / FSE: 8X00) (“Goldshore” or the “Company”) is pleased to announce that it
has closed its previously announced private placement (the “Private Placement”), for aggregate
gross proceeds of $3.75 million. The Company issued the following securities:

(i 37,500,000 units of the Company (“Units”) at a price of $0.10 per Unit. Each Unit
consists of one common share (each, a “Common Share”) and one common share
purchase warrant (each whole warrant, a “Warrant”); and

(i) Each Warrant will entitle the holder thereof to purchase one Common Share (a
“Warrant Share”) at an exercise price of $0.13 per Warrant Share for the next thirty-
six (36) months until November 17, 2026.

The net proceeds from the Private Placement will be used to continue to advance the Moss Gold
Project through development of a new resource model and a new mineral resource estimation; in
addition to continuing the engineering and metallurgical studies being done on various leach
methodologies (including heap leach) and ultimately factoring this new information into a
preliminary economic assessment, along with working capital and general corporate purposes.

In connection with the Private Placement, the Company paid a finder’'s fee of 1,008,000 Units to
Eventus Capital Corp. There were no cash finder's fees paid in connection with the Private
Placement.

The securities issued pursuant to the Private Placement, and any Common Shares issued on
exercise of Warrants, are subject to a four-month and one day hold period under applicable
securities laws in Canada and TSX Venture Exchange (“TSX-V”) hold period, as applicable,
expiring on March 18, 2024.

Certain directors and officers of the Company have participated in the Private Placement. Brett
A. Richards, a director and officer of the Company, subscribed for 900,000 Units; Marlis Yassin,
an officer of the Company, subscribed for 100,000 Units; Victor Cantore, a director of the
Company, subscribed for 750,000 Units; Shawn Khunkhun, a director of the Company,
subscribed indirectly for 250,000 Units; Joanna Pearson, a director of the Company, subscribed
for 100,000 Units; and Peter Flindell, an officer of the Company, subscribed for 300,000 Units
(collectively, the “Related Party Participation”). The Related Party Participation constitutes a
"related party transaction” as defined under Multilateral Instrument 61-101 — Protection of Minority
Security Holders in Special Transactions (“MI 61-101”). Pursuant to sections 5.5(a) and 5.7(1)(a),
the Company is exempt from obtaining a formal valuation and minority approval of the Company’s
shareholders in respect of the Related Party Participation due the fair market value of the Related
Party Participation being below 25% of the Company’s market capitalization for the purposes of
MI 61-101.



The Company will file a material change report in respect of closing of the Private Placement.
However, the material change report will be filed less than 21 days prior to the closing of the
Private Placement, which is consistent with market practice and the Company deems reasonable
in the circumstances.

Issuance of RSUs

The Company has also issued 600,000 restricted share units ("RSUs") to Kyle Hickey, a director
of the Company. The RSUs will fully vest on November 17, 2024, one year from the date of grant.
Once vested, each RSU represents the right to receive one Common Share, the equivalent cash
value thereof, or a combination of the two, at the Company's discretion. The issuance of RSUs
have been made in accordance with the Company’s Omnibus Incentive Plan (the “Plan”) that was
approved by the Company’s directors on November 8, 2022. The Plan remains subject to the
approval of the shareholders of the Company at its next Annual General and Special Meeting.
Any grants of share-based compensation made under the Plan prior to approval of the Plan by
shareholders, including the aforementioned grant of the RSUs and the grant of RSUs noted
below, will be subject to the approval of disinterested shareholders at the next Annual General
and Special Meeting of the Company. The Company anticipates holding its next Annual General
and Special Meeting of shareholders on January 23, 2024.

Early Warning Disclosure

The Company has been advised that following the: (i) acquisition as part of the Private Placement
by Brian Paes-Braga (“Acquiror”) of 15,000,000 Units, issued for a price of $0.10 per Unit for total
consideration paid by Acquiror of $1,500,000, and (ii) grant by the Company of 600,000 RSUs to
Acquiror, the Acquiror has beneficial ownership, control or direction of 15,675,000 Common
Shares representing 6.34% of the issued and outstanding Common Shares, and would have
beneficial ownership, control or direction of 31,275,000 Common Shares representing 11.90% of
the Common Shares on a partially diluted basis assuming the exercise of Warrants and settlement
of RSUs. The Acquiror has beneficial ownership of 15,000,000 Warrants representing 17.73% of
the issued and outstanding Warrants. The Acquiror has beneficial ownership of 600,000 RSUs
representing 12.84% of the issued and outstanding RSUs. Prior to the Private Placement, the
Acquiror had beneficial ownership, direction or control of 675,000 Common Shares, representing
0.27% of the issued and outstanding Common Shares. The Company has been advised that the
Acquiror acquired these securities for investment purposes and their acquisition will be disclosed
in an early warning report to be filed under the Company’s SEDAR+ profile. The Acquiror may in
the future acquire or dispose of securities of the Company through the market, privately or
otherwise, as circumstances or market conditions warrant.

This news release does not constitute an offer to sell or a solicitation of an offer to buy any of the
securities in the United States. The securities have not been and will not be registered under the
United States Securities Act of 1933, as amended (the “U.S. Securities Act’) or any state
securities laws and may not be offered or sold within the United States or to U.S. Persons unless
registered under the U.S. Securities Act and applicable state securities laws or an exemption from
such registration is available.

Neither the TSXV nor its Regulation Services Provider (as that term is defined in the policies of
the TSXV) accepts responsibility for the adequacy or accuracy of this release.



About Goldshore

Goldshore is an emerging junior gold development company and owns 100% of the Moss Gold
Project located in Ontario. The Company is well-financed and supported by an industry-leading
management group, board of directors, and advisory board. Goldshore is well positioned to
advance the Moss Gold Project through the next stages of exploration and development.
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Cautionary Note Regarding Forward-Looking Statements

This news release contains statements that constitute “forward-looking statements” within the
meaning of Canadian securities laws. Such forward looking statements involve known and
unknown risks, uncertainties and other factors that may cause the Company’s actual results,
performance or achievements, or developments to differ materially from the anticipated results,
performance or achievements expressed or implied by such forward-looking statements. Forward
looking statements are statements that are not historical facts and are generally, but not always,
identified by the words “expects,” “plans,” “anticipates,” “believes, estimates,”
“projects,” “potential” and similar expressions, or that events or conditions “will, " “‘may,”
“could” or “should” occur.
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Forward-looking statements in this news release include, among others, statements relating to
expectations regarding the exploration and development of the Moss Gold Project, use of
proceeds related to the Private Placement, filing of a material change report with respect to the
Private Placement, shareholder meetings and other statements that are not historical facts. By
their nature, forward-looking statements involve known and unknown risks, uncertainties and
other factors which may cause our actual results, performance or achievements, or other future
events, to be materially different from any future results, performance or achievements expressed
or implied by such forward-looking statements. Such factors and risks include, among others: the
Company may require additional financing from time to time in order to continue its operations
which may not be available when needed or on acceptable terms and conditions acceptable;
compliance with extensive government regulation; domestic and foreign laws and regulations
could adversely affect the Company’s business and results of operations; the stock markets have
experienced volatility that often has been unrelated to the performance of companies and these
fluctuations may adversely affect the price of the Company’s securities, regardless of its operating
performance.

The forward-looking information contained in this news release represents the expectations of the
Company as of the date of this news release and, accordingly, is subject to change after such
date. Readers should not place undue importance on forward-looking information and should not
rely upon this information as of any other date. The Company undertakes no obligation to update
these forward-looking statements in the event that management's beliefs, estimates or opinions,
or other factors, should change.
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